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FINANCIAL TIMES

JS COMPANIES TECH MARKETS CLIMATE OPINION WORK & CAREERS LIFE & ARTS HTSI

Climate Capital HSBC Holdings PLC <+ Add to myFT)

HSBC faces greenwashing
accusations from UK advertising
watchdog

Draft conclusions find two of bank’s adverts misled customers by
selectively promoting its green initiatives

Stephen Morris, Banking Editor APRIL 29 2022
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The UK advertising watchdog is preparing to order HSBC to be more transparent about its contribution to climate change
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45 Gt _Global CO, pathways for 1.5°C using IPCC AR6 Remaining Carbon Budgets
40 - =
35 -
/ Historical Future pathways for 1.5°C with different probabilities
30 ¢ p=17%, RCB=900GtCO,

p=33%, RCB=650GtCO,
p=50%, RCB=500GtCO,

25 - p=67%, RCB=400GtCO,
p=83%, RCB=300GtCO,
20 - p=probability, RCB=Remaining Carbon Budget from 2020
(2021 emissions are assumed equal to 2019)
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